
"7/)2)�%40-*-1).�+,�$2)5)36�&#

8K8� ;8� ,S� "K<I:<@I8#� I<LE@{F� FI;@EÉI@8%� ;F� J<>LE;F� G<IÑF;F�

C<>@JC8K@MF� ;F� 8EF� ;<� +)*1%� ;8� :ÅD8I8� ;<� M<I<8;FI<J� ;<�

>I8M8KÉ(G<'

;gk� imafq]� $--%� \aYk� \g� e{k� \]� eYag� \g� Yfg� \]� \gak� ead� ]� \]qgalg'� vk� fgn]�

`gjYk� ]� ljaflY� eafmlgk'� fY� kYdY� \Yk� k]kkÅ]k� \Y� =weYjY� Dgk]^Y� \]� Idan]ajY�

=gklY'� hj]k]fl]k� gk� P]j]Y\gj]k5� F?IH;L>I� DIMt� >;� MCFP;'� ACFP;H>I�

LI>LCAO?M� MI;L?M'� ;HNíHCI� G;HI?F� >IM� M;HNIM'� P;F?LC;HI�

<?T?LL;� >;� MCFP;'� DIMt� AOMN;PI� AIG?M� >IM� M;HNIM'� DIMt� FOCM�

>;� MCFP;� ;FP?M'� DIMt� LIGCF>I� >;� MCFP;'� J;OFI� ;JIFCHèLCI� >;�

MCFP;� DìHCIL'� DIM?HCF>I� J?L?CL;� >;� MCFP;� KOCLCHI'� G;L=?FI�

J?L?CL;� >;� MCFP;'� F?IH;L>I� =INN;L>� AC?MNIM;'� DIMt� MCP;F>I�

@?LL?CL;�]�L?ACH;F>I�J?L?CL;�>;�MCFP;)�;mk]fl]�g�P]j]Y\gj�M]n]jafg�

\]� @YjaYk�]�MadnY'� g�imYd�]klYnY�\g]fl]'� ]�LY^Y]d� F]Äf[ag�\Y�MadnY)� I�?oeÉ)� Mj)�

Jj]ka\]fl]� F]gfYj\g� Dgkz� \Y� MadnY� [gfna\gm� g�P]j]Y\gj�L]_afYd\g� J]j]ajY� \Y�

MadnY� hYjY� Ykkmeaj� Y� -Y� na[](hj]ka\{f[aY� ]� hgj� ]d]� ^ga� \][dYjY\Y� YZ]jlY� Y�

k]kkxg'� g�imYd� [gfna\gm� g�P]j]Y\gj�Dgk]fad\g� J]j]ajY� \Y�MadnY�Kmajafg� hYjY� d]j�

me� lj][`g� \Y� <|ZdaY� MY_jY\Y5� ;hg[Ydahk]� --5,-)� I�P]j]Y\gj�F]gfYj\g� =gllYj\�

Aa]klgkY� h]\am� me� eafmlg� \]� kad{f[ag'� ]e� jYqxg� \Y� egjl]� \g� Mj)� Aad\g� Dgkz�

;f\jY\])� Fg_g� Yh}k'� g� Mj)� Jj]ka\]fl]� [gfna\Y� g� ,É� M][j]lujag� hYjY� ^Yq]j� Y�

F]almjY�\g�<NG<;@<EK<� ;F�;@83� JLID?NI�>?� F?C� HÉ�+,-'� >?� ,,� >?� G;CI�

>?� -+,3'� \]� YmlgjaY� \g� P]j]Y\gj� GYj[]dg� J]j]ajY� \Y� MadnY'� ä>akhÅ]� kgZj]� Y�

\akljaZmayxg� \]� calk� \]� fYlYda\Y\]� vk� _]klYfl]k� fg� Gmfa[|hag� \]� AjYnYlu)ã6�

JLID?NI� >?� F?C� HÉ�+,.'� >?� ,2� >?� G;CI� >?� -+,3'� \]� YmlgjaY� \g�P]j]Y\gj�

JYmdg� ;hgdafujag� \Y� MadnY� DÇfagj'� im]� ä=jaY� g� Jjg_jYeY� \]� Cf[]flang� Yg�

JdYf]bYe]flg� @YeadaYj� ]� v� kYÇ\]� \Y� Gmd`]j� \g� Gmfa[|hag� \]� AjYnYlu� ]� \u�

gmljYk�hjgna\{f[aYk) �L?KO?LCG?HNI�HÉ�+/-*-+,3'� j]im]j�nglgk�\]�YhdYmkgk�

Y� Mj.� GYjaY� M]f`gjaY� \Y� MadnY'� P]j]Y\gj� GYj[]dg� J]j]ajY� \Y� MadnY6�

L?KO?LCG?HNI� HÉ� +/.*-+,3'� j]im]j� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg�

kgda[alYf\g� g� [mehjae]flg� \Y� F]a� fÉ� .2./*-+,2'� P]j]Y\gj� Dgkz� Fmak� \Y� MadnY�

;dn]k6� L?KO?LCG?HNI� HÉ� +//*-+,3'� j]im]j� im]� k]bY� ]fnaY\g� g^|[ag� Yg�

Jj]^]alg�hYjY�im]� kgda[al]�Yg�Agn]jfY\gj�im]�k]bY�hjgna\]f[aY\Y�Y� aehdYflYyxg�

\]� meY�;AéH=C;� >?�NL;<;FBI(MCH?(J?� fg� Gmfa[|hag'� P]j]Y\gj�PYd]jaYfg�

<]q]jjY� \Y� MadnY6� L?KO?LCG?HNI� HÉ� +/2*-+,3'� j]im]j�nglg� \]� YhdYmkgk� Yg�

Ajmhg� \]� NYc]� >Yf[]'� P]j]Y\gj� Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg6�

L?KO?LCG?HNI� HÉ� +/3*-+,3'� j]im]j� nglg� \]� h]kYj� h]dg� ^Yd][ae]flg� \g� Mj)
Aad\g� Dgkz� ;f\jY\]'� P]j]Y\gj� F]gfYj\g� Dgkz� \Y� MadnY6� CH>C=;sáI� HÉ�

+24*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� Y� hjgaZayxg�\]

"USeS�<^[Se�KaddWe#
GdSrS�IaVa^Xa�VW�DadS[e%�e(`� &�:W`fda�&� Xa`W(XSj�1*� ,.,,'),,0� Ǻ

:<G�../-*&02)� &�:EGA�)1*-))0*()))*&))�&�>I8M8KÉ&G<
US_SdS_g`^U^bS^YdShSfS7Y_S[^'Ua_

iii'US_SdS_g`[U[bS^VWYdShSfS'bW'Yah'Td



"7/)2)�%40-*-1).�+,�$2)5)36�&#
]klY[agfYj�Ymlge}n]ak�]�eglgk�fg�h]j|e]ljg�im]�[gehj]]f\]�hYjl]�\Y�LmY� C\Y�

Agfqud]k� ]e� k]m� dY\g� \aj]alg'� k]_maf\g� Ylz� g� af|[ag� \Y� LmY� >j)� ;eYmjp� \]�

G]\]ajgk'� lYeZze� fg� dY\g�\aj]alg�Ylz�Y�]fljY\Y�\Y�LmY�\Y�JYq'�P]j]Y\gj�Dgkz�

Fmak� \Y� MadnY6� CH>C=;sáI� HÉ� ,/0*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg�

Jj]^]alg� kgda[alYf\g� im]� hjgna\]f[a]� g� ljYZYd`g� \]�]flj]_Y� \]� [gjj]khgf\{f[aY�

h]dgk� [gjj]agk� hYjY� Y�PgdlY�\g�Lag'� <Yajjg�Dm[u'� P]j]Y\gj�Dgk]fad\g� J]j]ajY�\Y�

MadnY� Kmajafg6� CH>C=;sáI� HÉ� ,/1*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg�

Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y� [gdg[Yyxg� \]� hgkl]k� \]�

admeafYyxg� hÇZda[Y� fY� LmY� MYflg� ;flÄfag'� <Yajjg� JjY\g'� P]j]Y\gj� JYmdg�

;hgdafujag� \Y� MadnY� Dmfagj6� CH>C=;sáI� HÉ� ,/2*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g�

g^|[ag�Yg�Jj]^]alg�kgda[alYf\g�im]�k]bY�hjgna\]f[aY\g�me�ez\a[g�nYk[mdYj�hYjY�g�

Jgklg� C'�P]j]Y\gj�Dgkz�Lgead\g�\Y�MadnY6� CH>C=;sáI�HÉ� ,/3*-+,3'� af\a[Y�im]�

k]bY�]fnaY\g�g^|[ag�Yg�Jj]^]alg�kgda[alYf\g�im]�k]bY�hjgna\]f[aY\g�g�[YdyYe]flg�

\Y� LmY� GYfg]d� <]flg�\Y� MadnY'� <Yajjg�èj]Y�P]j\]'� P]j]Y\gj�Dgkz� Lgead\g�\Y�

MadnY6� CH>C=;sáI� HÉ� ,/4*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg�

kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y� [gfkljmyxg� \]� me� fgng� []ealzjag'�

P]j]Y\gj� Dgkz� AmklYng� Age]k� \gk� MYflgk6� CH>C=;sáI� HÉ� ,0+*-+,3'� af\a[Y�

im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y�

[gfkljmyxg� \]� meY� [j][`]'� ZYajjg� fgkkY� k]f`gjY� ;hYj][a\Y� $Dm[u%'� P]j]Y\gj�

Dgkz� AmklYng� Age]k� \gk� MYflgk6� CH>C=;sáI� HÉ� ,0,*-+,3'� af\a[Y� im]� k]bY�

]fnaY\g�g^|[ag�Yg�Jj]^]alg�kgda[alYf\g�im]�k]bY�hjgna\]f[aY\g�g�kYf]Ye]flg�]�g�

[YdyYe]flg� \Y� NjYn]kkY� GYfg]d� LaZ]ajg� \]� =YjnYd`g'� <Yajjg� Mxg� Dgkz'�

P]j]Y\gj� ;flÄfag� GYfg]d� \gk� MYflgk6� CH>C=;sáI� HÉ� ,0-*-+,3'� af\a[Y� im]�

k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y� [YhafYyxg�

]� nYjjayxg� fYk� ae]\aYyÅ]k� ]e� ngdlY� \g� l]jeafYd� Lg\gnaujag� \]� hYkkY_]ajgk'�

P]j]Y\gj� ;flÄfag� GYfg]d� \gk� MYflgk6� CH>C=;sáI� HÉ� ,0.*-+,3'� af\a[Y� im]�

]fnaY\g� I^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg�

kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y� [gdg[Yyxg� \Yk� hdY[Yk� fYk� LmYk� \g�

Fgl]Ye]flg� M]jjY� AjYf\]� $MYd_Y\xg%'� P]j]Y\gj� AadnYf\g� Lg\ja_m]k� MgYj]k6�

CH>C=;sáI� HÉ� ,0/*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� im]� k]bY�

hjgna\]f[aY\g� g� [gfk]jlg� \g� [YdyYe]flg� \Y� LmY� \Y� Mgd]\Y\]'� <Yajjg� =]fljg'�

P]j]Y\gj� AadnYf\g� Lg\ja_m]k� MgYj]k6� CH>C=;sáI� HÉ� ,02*-+,3'� af\a[Y� im]�

k]bY�]fnaY\g�g^|[ag�Yg�Jj]^]alg�kgda[alYf\g�im]�k]bY� hjgna\]f[aY\g�g�[YdyYe]flg�

\Y� LmY� \Y� ?klj]dY'� <Yajjg� JjY\g'� P]j]Y\gj� PYd]jaYfg� <]q]jjY� \Y� MadnY6�

CH>C=;sáI�HÉ� ,03*-+,3'� af\a[Y�im]�k]bY�]fnaY\g�g^|[ag�Yg�Jj]^]alg�kgda[alYf\g�

im]� k]bY� hjgna\]f[aY\Y� Y� [gdg[Yyxg� \]� hayYjjg� ]� hYkkYj� Y� euimafY� hYljgd� fY�

]kljY\Y�im]� da_Y�Y�J?(32�Yg�M|lag�<j]bg�AjYf\]'�P]j]Y\gj�L]_afYd\g�J]j]ajY�\Y�

MadnY6� CH>C=;sáI� HÉ� ,04*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� 1 " !

kgda[alYf\g�im]� k]bY� hjgna\]f[aY\Y� Y� [gdg[Yyxg�\]� hayYjjg�]� hYkkYj�Y� euimafY� V� ' ' !

"USeS�<^[Se�KaddWe#
GdSrS�IaVa^Xa�VW�DadS[e%�e(`� &�:W`fda�&� Xa`W(XSj�1*� ,.,,'),,0� A

:<G�../-*&02)� &�:EGA�)1*-))0*()))*&))�&�>I8M8KÉ&G<
US_SdS_g`^U[bS^YdShSfS7Y_S[^'Ua_

iii'US_SdS_g`[U[bS^VWYdShSfS'bW'Yah'Td



"7/)2)�%40-*-1).�+,�$2)5)36�&#
hYljgd� fY� ]kljY\Y� im]� da_Y� Y� J?(32� Yg� M|lag� Id`g� >åu_mY'� P]j]Y\gj� L]_afYd\g�

J]j]ajY� \Y� MadnY6� CH>C=;sáI� HÉ� ,1+*-+,3'� af\a[Y� im]� k]bY� ]fnaY\g� g^|[ag� Yg�

Jj]^]alg�kgda[alYf\g�im]�k]bY� hjgna\]f[aY\g� me� \]flaklY� hYjY�g� Jgklg� FY_gY�\g�

@]jfYf\g'� P]j]Y\gj� F]gfYj\g� Dgkz� \Y�MadnY6� CH>C=;sáI� HÉ� ,1,*-+,3'� af\a[Y�

im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\g� g�

ljYZYd`g� \]� [gjj]khgf\{f[aY� h]dgk� =gjj]agk� fg� >akljalg� \]� Ojmym(Gajae'�

P]j]Y\gj�Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg6� CH>C=;sáI� HÉ� ,1-*-+,3'� af\a[Y�

im]� k]bY� ]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y�

[gfkljmyxg� \]� meY� hgfl]� da_Yf\g� Y� Jjaf[]kY� \]� AYd]k� Yg� <Yajjg� \g� Dm[u'�

P]j]Y\gj� Dgkz� ManYd\g� @]jj]ajY6� CH>C=;sáI� HÉ� ,1.*-+,3'� af\a[Y� im]� k]bY�

]fnaY\g� g^|[ag� Yg� Jj]^]alg� kgda[alYf\g� im]� k]bY� hjgna\]f[aY\Y� Y� [gfkljmyxg� \]�

meY� Jgfl]� fg� M|lag� DmkkYju'� P]j]Y\gj� Dgkz� ManYd\g� @]jj]ajY)� Hg� \aY� \]� `gb]'�

^gjYe� afk[jalgk� fg� Fanjg� \]� <NGC@:8m|<J� G<JJF8@J� gk� P]j]Y\gj]k5�

F]gfYj\g� =gllYj\� Aa]klgkY'� L]_afYd\g� J]j]ajY� \Y� MadnY'� GYj[]dg� J]j]ajY� \Y�

MadnY'� Dgkz� ManYd\g� @]jj]ajY'� Dgkz� Fmak� \Y� MadnY�;dn]k'� Dgkz� Lgead\g� \Y� MadnY'�

AadnYf\g� Lg\ja_m]k� MgYj]k'� Dgkz� AmklYng� Age]k� \gk� MYflgk'� Dgk]fad\g�

J]j]ajY� \Y� MadnY� Kmajafg'� F]gfYj\g� Dgkz� \Y� MadnY)� I� Jj]ka\]fl]� [gfna\gm� g�

P]j]Y\gj� F]gfYj\g� =gllYj\� Aa]klgkY'� fg� l]ehg� \]� imafq]� eafmlgk� $[af[g�

eafmlgk� []\a\gk� \g� P]j]Y\gj� GYj[]dg� J]j]ajY� \Y� MadnY'� eYak� [af[g� eafmlgk�

[]\a\gk� h]dg� P]j]Y\gj� Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg%'� g� imYd� h]\am� hYjY�

[gfklYj�]e�YlY5� m� ELTOU� VLKPX� JUTYZHX� LS� HZH� W[L�� VUX� MH\UX�� JUSU� [SH� KHY�

VXLYZHciLY� KL� JUTZHY� W[L� L[� VLKP� KU� HTU� VHYYHKU� MUXHS� ZUKUY� UY� M[TJPUT`XPUY� RUJHKUY�
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