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k]bYe�hjgna\]f[aY\Yk�\mYk� dgeZY\Yk�fY�LmY�/�\]�gmlmZjg� $hj}oaeg�Yg�GYakgf�
\]�@jYf[]%'� ZYajjg�Dm[u'�P]j]Y\gj�AadnYf\g�Lg\ja_m]k�MgYj]k6� CH>C=;sáI�HÉ�
+4.*-+,3� (� Cf\a[g� Y� G]kY� gmna\g� g� Jd]fujag� fY� ^gjeY� j]_ae]flYd'� k]� YhjgnY\g�
k]bY� ]f[Yeaf`Y\g� g^|[ag� Yg� ?oeg)� Mj)� Jj]^]alg� \g� Gmfa[|hag� DI;KOCG� H?NI�
>?� ;H>L;>?� MCFP;'� kgda[alYf\g� im]� bmflg� Yg� k]lgj� [geh]l]fl]� k]bY�
hjgna\]f[aY\g� Y� [gfkljmyxg� \Y� Zm]ajY� dg[YdaqY\Y� Yfl]k� \Y� dY\]ajY� \Y� M]jjY� \g�
<ga'� im]� \u� Y[]kkg� Yg� M|lag� Fae]ajY'� f]kl]� Gmfa[|hag'� P]j]Y\gj�Dgkz� AmklYng�
Age]k�\gk�MYflgk6� CH>C=;sáI�HÉ�+4/*-+,3'� af\a[Y�im]�k]bY�hjgna\]f[aY\g�g�
kYf]Ye]flg� ]� g� [YdyYe]flg� \Y� LmY� ;ezdaY� \]� Aafg� <Yjjgk'� P]j]Y\gj� Dgkz�
AmklYng� Age]k� \gk� MYflgk6� CH>C=;sáI� HÉ� +40*-+,3'� Cf\a[Y� im]� k]bY�
hjgna\]f[aY\Y� meY� ;[Y\]eaY� \]� _afukla[Y� hYjY� ;dlg� \g� =jmq]ajg'� P]j]Y\gj�
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Gmf\g� ;d]_j]'� P]j]Y\gj� Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg6� CH>C=;sáI� HÉ�
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Dgkz� ManYd\g� @]jj]ajY'� fg� l]ehg� \]� \]q� eafmlgk'� ;flÄfag� GYfg]d� \gk� MYflgk�
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eafmlgk'� F]gfYj\g� Dgkz�\Y� MadnY� []\]m� [af[g�eafmlgk6� ]� L]_afYd\g� J]j]ajY� \Y�
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MadnY� ]� PYd]jaYfg� <]q]jjY� \Y� MadnY)� M]_m]� Y� FI;<D� ;F� ;@83� I� Jj]ka\]fl]�
kmZe]l]m� Yg� Jd]fujag� g� L?KO?LCG?HNI� >I� P?L?;>IL� DIMt� MCP;F>I�
@?LL?CL;)� L?KO?L?H>I� ;� >CMJ?HM;� >IM� J;L?=?L?M� ?� CH=FOMáI�
H;�IL>?G� >I� >C;� >I� JLID?NI� >?� F?C� HÉ� ++-'� >?� +0� >?� D;H?CLI� >?�
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faf_mze� \ak[mlam� Y� eYlzjaY)� ?G� -Y� PIN;sáI5� YhjgnY\g� hgj� mfYfaea\Y\]� \gk�
hj]k]fl]k)� JLID?NI� >?� F?C� HÉ� ++,*-+,3)� >?� -1� >?� D;H?CLI� >?� -+,3'� >?�
;ONILC;�>I�P?L?;>IL�DIMt�FOCM�>;�MCFP;�;FP?M'� äJLIê<?�;M�;NCPC>;>?M�
J?>;AëAC=;M�KO?�PCM?G�;�L?JLI>OsáI�>?�=IH=?CNI�>?� C>?IFIAC;�>?�
AéH?LI�H;�AL;>?� >?�?HMCHI�>;�L?>?�GOHC=CJ;F�?�>;�L?>?�JLCP;>;�>?�
AL;P;Nèã)� ?G� ,Y� >CM=OMMáI5� faf_mze� \ak[mlam� Y� eYlzjaY)� ?G� ,Y� PIN;sáI5�
YhjgnY\g� hgj� mfYfaea\Y\]� \gk� hj]k]fl]k)� JLID?NI� >?� F?C� HÉ� ++.'� >?� +-� >?�
@?P?L?CLI� >?� -+,3'� >?� ;ONILC;� >I� P?L?;>IL� G;L=?FI� J?L?CL;� >;�
MCFP;'� KO?� ä>CMJà?�MI<L?�;�G;L=;sáI� JLCILCNèLC;�J;L;�=IHMOFN;M� ?�
?R;G?M� J;L;�A?MN;HN?M� ?� C>IMIM� ?� >è�IONL;M� JLIPC>éH=C;M)ã� ?G� ,Y�
>CM=OMMáI5� faf_mze� \ak[mlam� Y� eYlzjaY)� ?G� ,Y� PIN;sáI5� YhjgnY\g� hgj�
mfYfaea\Y\]� \gk� hj]k]fl]k)� JLID?NI� >?� F?C� HÉ� ++/'� >?� +-� >?� @?P?L?CLI� >?�
-+,3'� >?�;ONILC;�>I�P?L?;>IL�J;OFI�;JIFCHèLCI�>;�MCFP;�DOHCIL'�KO?�
äCfklalma�JdYflxg�\]�Yl]f\ae]flg�-/�`gjYk�hYjY�@Yjeu[aYk�]�>jg_YjaYk�\g�Gmfa[|hag�\]�
AjYnYlu� ]� \u� gmljYk� hjgna\{f[aYk)ã� ?G� ,Y� >CM=OMMáI5� faf_mze� \ak[mlam� Y� eYlzjaY)
?G� ,Y�PIN;sáI5� YhjgnY\g� hgj�mfYfaea\Y\]�\gk� hj]k]fl]k)� L?KO?LCG?HNI� HÉ�
+,2*-+,3'� j]im]j�nglg� \]� YhdYmkg� Yg�;jlaklY� \Yk� LmYk� =|[]jg� N]jjY'� P]j]Y\gj�
Dgkz� ManYd\g� @]jj]ajY6� @ga� ^Y[mdlY\Y� Y� hYdYnjY� Yg� YjlaklY� ä>ge� Njgf[`gã6�
L?KO?LCG?HNI� HÉ� +-,*-+,3'� nglg� \]� hjg^mf\g� h]kYj� h]dg� ^Yd][ae]flg� \Y�
MjY)� Dgk]^Y� =gjj]aY� <YjZgkY'� Dgkz� Lgead\g� \Y� MadnY6� L?KO?LCG?HNI� HÉ�
+--*-+,3'� j]im]j�nglg� \]� hYjYZzfk�Yg�P]j]Y\gj� F]gfYj\g� Dgkz� \Y� MadnY'� h]dY�
hYkkY_]e�\]�k]m�Yfan]jkujag'�P]j]Y\gj�Dgkz�Lgead\g�\Y�MadnY6� CH>C=;sáI�HÉ�
+04*-+,3'� af\a[Y�im]�kgda[al]�Yg�Jj]^]alg�im]�g^a[aYdaq]�Y�]ehj]kY�=YjmYjmY]fk]�
hYjY�Y� hgkkaZada\Y\]�\]�ngdlYj�Y� daf`Y�\]�ÄfaZmk�=`x(AjYf\]*AjYnYlu'�P]j]Y\gj�
Dgkz� AmklYng� Age]k� \gk� MYflgk6� CH>C=;sáI� HÉ� +1+*-+,3'� af\a[Y� im]� k]bY�
kgda[alY\g� Yg� Jj]^]alg'� Y� [gfkljmyxg� \]� me� []fljg� Y_jglz[fa[g� f]klY� [a\Y\]'�
gf\]� ]jY� \]klafY\g� hYjY� [gfkljmyxg� \g� JYjim]� \]� ?ohgkayxg'� P]j]Y\gj� Dgkz�
AmklYng� Age]k� \gk� MYflgk6� CH>C=;sáI� HÉ� +1,*-+,3'� af\a[Y� im]� k]bY�
kgda[alY\g� Yg� Jj]^]alg� im]� k]bY� hjgna\]f[aY\g� g� kYf]Ye]flg� ]� [YdyYe]flg� \Y�
NjYn]kkY� MYflY� Cf{k'� <Yajjg� JjY\g'� P]j]Y\gj� L]_afYd\g� J]j]ajY� \Y� MadnY6�
CH>C=;sáI� HÉ� +1-*-+,3'� af\a[Y� im]� k]bY� kgda[alY\g� Yg� Jj]^]alg� im]�
hjgna\]f[a]�g�kYf]Ye]flg�]�[YdyYe]flg�\Y�LmY�?jYkeg�@]algkY'� <Yajjg� JjY\g'�
P]j]Y\gj�L]_afYd\g�J]j]ajY�\Y�MadnY6� CH>C=;sáI�HÉ�+1.*-+,3'� af\a[Y�im]�k]bY�
kgda[alY\g� Yg� Jj]^]alg� im]� hjgna\]f[a]� Y� eYfml]fyxg� \gk� ZYf[gk� dYl]jYak� \Y�
]k[Y\Y� \Y� ^]da[a\Y\]� im]� \u� Y[]kkg� Y� ?klulmY� \g� =jaklg� L]\]flgj� fg� Ydlg� \g�
=jmq]ajg'� P]j]Y\gj� ;flÄfag� GYfg]d� \gk� MYflgk6� CH>C=;sáI� HÉ� +1/*-+,3'�
af\a[Y� im]� k]bY� kgda[alY\g� Yg� Jj]^]alg� im]� k]bY� hjgna\]f[aY\g� g� hdYflag� \]�
ujngj]k� ]e� ngdlY� \g� =jmq]ajg'� JjYyY'� C_j]bY� ]� g� =jaklg� L]\]flgj'� P]j]Y\gj�
;flÄfag� GYfg]d� \gk� MYflgk6� CH>C=;sáI� HÉ� +10*-+,3'� Cf\a[Y� im]� k]bY�
kgda[alY\g� Yg� Jj]^]alg� im]� hjgna\]f[a]� me� Ngd\g� [ge� ZYf[gk� hYjY� hgflg� \g�
GglglYoaklY� \Y� JjYyY� ;Yjxg� Fafk� \]� ;f\jY\]'� [gf`][a\Y� hgj� JjYyY� \g� MYhg'�
P]j]Y\gj� Dgkz� Lgead\g� \Y� MadnY6� CH>C=;sáI� HÉ� +11*-+,3'� af\a[Y� im]� k]bY�
kgda[alY\g� Yg� Jj]^]alg� im]� k]bY� hjgna\]f[aY\g� g� Yk^Ydlg� \Y� hYjl]� gf\]� ^a[YnY�
dg[YdaqY\g�g�Yfla_g� hgflad`xg�fg�^afYd� \Y�LmY� >j)�;eYmjp�\]�G]\]ajgk'� h]jlg�\Y�
hY\YjaY� \]� DYajg'� P]j]Y\gj� Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg'� L?NCL;>I

C=;sáI� HÉ� +12*-+,3'� af\a[Y� im]� k]bY� kgda[alY\g� Yg

"USeS�<^[Se�KaddWe#
GdSrS�IaVa^Xa�VW�DadS[e%�e(`� &�:W`fda�&�Xa`W(XSj�1*� ,.,,'),,0�
:<G�../-*&02)� &�:EGA�)1*-))0*()))*&))� &�>I8M8KÉ&G<�

US_SdS_g`[U[bS^YdShSfS7Y_S[^'Ua_�
iii'US_SdS_g`[U[bS^VWYdShSfS'bW'Yah'Td



"7/)2)�%40-*-1).�+,�$2)5)36�&#
hj]^]alg'� bmflg� Y� M][j]lYjaY� \]� Nmjakeg'� me� hjgb]lg� \]� j]nalYdaqYyxg� ]�e]d`gjaY�
\Y� ]k[Y\YjaY� \Y� ^]da[a\Y\]'� dg[YdaqY\Y� fg� ZYajjg� \g� =jmq]ajg'� P]j]Y\gj�
Dgk]fad\g� J]j]ajY� \Y� MadnY� Kmajafg'� L?NCL;>I� J?FI� JL?MC>?HN?6�
CH>C=;sáI�HÉ�+13*-+,3'� af\a[Y�im]�k]bY�kgda[alY\g�Yg�Jj]^]alg�Y�[gdg[Yyxg�\]�
hayYjjg� ]� hYkkYj�Y� euimafY� hYljgd� fY� ]kljY\Y� im]� da_Y� AjYnYlu� Yg�M|lag� =Yjmu'�
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